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THIS AGREEMENT OF TRUST made the / // ' I day of ( ., , .,, , )., f , 

1972 by RICHARD H. NIXON, as Settlor and H. R. HALDEHAN, as 

Trustee, 

~mEREAS, RICHARD H. NIXON is presently the 37 th 

President of the United States of America and formerly acted 

in the service of the united States of America as the 36 th 

Vice President, as a member of the United States Senate and 

House of Representatives and as a member of the Armed Forces 

of the United States; and 

HHEREAS, by virtue of RICHARD M. NIXON's service to 

the United S'tates of America, there exist numerous books, 

documents, papers, letters, correspondence, memoranda, pamph ­

lets, pictures, photographs, plats, maps, films, televis ion 

tape recordings, motion pictures, sound recordings, both on 

record and on tape, and other similar materials, as wel l as 

numerous items which are commonly referred to as memorabilia, 

including, without limitation, awards, plaques, medals, merrlb er­

ship or achievement certificates, gavels, syr~olic currency , 

keys and figurines, commemorative and personal photographs, 

flags, banners, works of art, including sculptures, pain tin g s, 

etchings and dra~vings, books, both inscribed by the author or 

donor and uninscribed, religious items, jewelry and clothing 

which relate to the events of the official or pers onal life of 
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RICHARD 1'1.. NIXON or of hi s wife, PATRICIA R. NIXON, and have 

historical or commemorative significance, all of which items 

are hereinafter referred to collectively as "Materials"; and 

WHEP£AS, the Settlor desires, by this Agreement, to 

create a trust, to be known as "The Irrevocable Literary Trust," 

the principal of \vhich is to consist of Haterials and cash, 

securities or other property contributed by the Settlor, by the 

Settlor's wife, PATRICIA R. NIXON, and possibly by others, and 

the sole purpose of which is to provide a means for utilizing 

such Materials and cash, securities or oti1er property exclu­

sively for charitable, scientific, litera ry, educational or 

public purposes, as herein provided, and generally in a manner 

which will insure that contributions made to the trust created 

under this Agreement, either inter vi~ or by testamentary 

disposition will, as appropriate, be deductible under Sections 

170, 2055 and 2522 of the Internal Revenue Code of 1954, as 

amended; and 

WHEREAS, the Settlor desires to provide for the modi­

fication of the trust created under this Agreement as and when 

modification may be deemed advisable in the interest of estab­

lishing or preserving the deductibility of contributions to said 

trust under the Internal Revenue Code of 1954, as amended; 

NOIv, THEREFORE, THIS AGREEMENT OF TRUST WITNESSETH: 
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That, in consideration of the premises and the mutual 

covenants herein contained, and other good and valuable con­

siderations, the receipt of which is hereby acknowledged, the 

Settlor has granted, conveyed, assigned, transferred, set over 

and delivered, and by these presents does hereby grant, convey, 

assign, transfer, set over and deliver unto the Trustee (which 

term shall, whenever it is used in this Agreement, be deemed 

to mean the original Trustee named above and any additional or 

successor Trustee or Trustees at any time acting hereunder, 

unless by express provision or necessary implication another 

meaning is clearly intended), all of his right, title and in­

terest in and to the Materials listed and described in Schedule 

A, annexed hereto and made a part hereof, the receipt of which 

Materials the Trustee does her eby acknowledge, to have and to 

hold the same, and any additional Materials and any cash, securi­

ties or other property as may hereafter be transferred and de­

livered to the Trustee in accordance \vith the terms of this 

Agreement of Trust, in trust, nevertheless, for the following 

uses and purposes, and subject to the terms, conditions, powers 

and agreements hereinafter set forth: 

FIRST: (A) The Trustee shall, through the facili ­

ties of any public or private non-profit e ntity or entities or 

institution or instituti ons , whe ther located within or outside 

of the State of California, contributions to which are deducti ­
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ble under the provisions of sections 170, 2055 and 25 2 of the 

Internal Revenue Code of 1954, as amended, including, without 

limitation, any Presidential Library bearing said RI CHARD M. 

NIXON's name, or any facility held in the name of the united 

States of America, make all or substantially all of the Materials 

s ubj ect to the terms of this Agreement of Trus t, avai l able for 

public viewing, study or research, either by loan to o r other 

custodial arrangement with, such entity or entities or institu­

tion or institutions and subject to such restrictions, terms, 

conditions or obligations relating to the use, care, p reserva­

tion and maintenance of such Materials as the Trustee d eems 

necessary or advisable. The T:;:ustee shall have the s ole and 

absolute power to make arrangements for the public vi ew-ing, 

study or research of the Materials held hereunder and to impose 

restrictions, terms, conditions or obligations relatinq to the 

use, care, preservation and maintenance of such Materi a l s, and 

the selection by the Trustee of a particular entity or entities 

or institution or institutions, as aforesaid, shall nO be per­

manent or binding in any way, wi th the said Trustee a Lso to have 

the pmver at any time and from time to time to cause any Materials 

being exhibi ted or held by any particular enti ty or enti ties or 

institution or institutions to be removed therefrom and exhibited 

by or deposited with another entity or entities or ins t itution or 

institutions. 

(B) As to any property other than Ha terials 
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which is held as part of the principal of the trust created 

hereunder, the Trustee shall hold and manage the same and shall 

invest and reinvest the same and shall collect the rents, if any, 

interest, dividends and other income therefrom and, after the 

payment of all lawful charges therefrom (including the cOlThllis­

sions and/or compensation of the Trustee or Trustees at any time 

acting hereunder and all expenses of administration of the trust), 

shall pay over U1e balance of the net income therefrom, if any, 

either to the United States of America, by transfer exclusively 

for public purposes, either to the Administrator of General 

Services to be used for any Presidential Library bearing said 

RICHARD M. NIXON's name, subject, however, to those restrictions, 

if any, imposed by the Trustee and agreeable to the Administrator 

of General Services as to their use, or otherwise, or to one or 

more corporations or trusts, selected by the Trustee, which meets 

the description vvhich appears in Sections 170 (c) (2), 2055 (a) (2) 

and (3) and 2522(a) (2) of the Internal Revenue Code of 1954, as 

amended. 

(C) The Trustee is authorized and empowered, 

at any time and from time to time during the term of the trust 

created under this Agreement, to make a permanent transfer of 

ownership of some or all of the Materials or of any other property 

held hereunder, subject to the terms of this Agreement (and in 
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the case of a transfer of all of the Haterials and of the other 

property held hereunder, to terminate the trust created under 

this Agreement) either to the United States Of America, by 

transfer exclusively for public purposes, either to the Adminis­

trator of General Services for deposit in any Presidential 

Library bearing said RICHARD M. NIXON's name, subject, however, 

to those restrictions, if any, imposed by the Trustee and a gree­

able to the Administrator of General Services as to their use, 

or othenvise, or to one or more corporations or trusts, selected 

by the Trustee, vlhicll meet the description which appears in 

Sections 170 (c) (2), 2055 (a) (2) and (3) and 2522(a) (2) of the 

Internal Revenue Code of 1954, as amended. 

(D) The Trustee shall, at all times, c aus e 

the !1aterials and all other property and the income ther efr om 

subj ect to the terms of -this Agreement of Trust to be he ld" 

utilized arid, if necessary, distributed, in a manner so as not 

to subject the trust created hereunder to the tax on undis t ributed 

income imposed by Section 4942 of the Internal Revenue Co de of 

1954, as amended, and in no event shall the Materials o r any other 

property and the income therefrom subj ectto the terms of t..~is 

Agreement of Trust be held or used for profit or to carry on 

propaganda or to influence or atter,lpt to influence legislation or 

in connection wi -th any political campaign on behalf of a ny c andi­

date for public offi ce. In addition, neither the Trus tee, while 
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acting as Trustee, nor the trust created under this Agreement 

shall engage in any act of self-dealing as defined in Section 

494l(d) of the Internal Revenue Code of 1954, as amended, or 

retain any excess business holdings as defined in Section 

4943(c) of the Internal Revenue Code of 1954, as amended, or 

make any investments in such manner as to incur tax liabi l i ty 

under Section 4944 of the Internal Revenue Code of 1954, as 

amended, or make any taxable expenditures as defined in Section 

4945(d) of the Internal Revenue Code of 1954, as amended. 

SECOND: Either the Settlor or the Trustee shall have 

the power, exercisable at any time or from time to time during 

-the term of the trust created under this Agreement, to amend 

this Agreement in any manner reasonably calculated to ensure the 

deductibility of contributions to said trust under Section s 170, 

2055 and 2522 of the Internal Revenue Code of 1954, as ame n ded, 

provided that no such amendment may authorize the Settlor or the 

Trustee to divert any of the assets held in trust hereunder from 

the charitable, scientific, literary, educational or publ i c pur­

poses for which such trust was created. 

THIRD: The Settlor and the Se-ttlor' s v.rife, PATRI CIA 

R. NIXON, or either of them, shall have the right at any time 

and from time to time during the continued existence of the trust 
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created hereunder, to contribute Materials or cash, securities 

and/or other property to the trust created under this Agreement 

either by deed, assignment or other conveyance executed during 

their, his or her lifetimes, and/or by devise or bequest by his 

or her Last Will and Testament, or any Codicil thereto, duly 

admit:ted to probate or duly established. The Trustee shall 

also accept additions of Materials or cash, securities or other 

property to the principal of the trust created hereunder made in 

accordance with the terms and provisions of that certain Agree­

ment of Trust executed the same day as this Agreement of Trust 

by and bebleen RICHARD M. NIXON and PATRICIA R. NIXON, as Set­

tlors and RICHARD M. NIXON, as Trustee, pursuant to which a 

trust, referred to in that Agreement of Trust as The Family and 

Literary Properties Trust, was created. Any other person or 

persons may, with the consent of the Trustee, at any time and 

from time to time during the continued existence of the trust 

created hereunder, simila rly contribute Materials or cash, 

securities or o ther property to the trust created under Dlis 

Agreement. Any such Materials or cash, securities o r othe r prop­

erty thus contributed or added to the trust created under this 

Agreement shall be held by the Trustee su.bj ect to and in accord­

ance vli th all of the terms and conditions of this Agree ment of 

Trust. 

FOURTH: Unless otherr.Hise expressly provided in this 
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Agreement, the Trustee at any time acting hereunder, including 

any additional or successor Trustee or Trustees appointed under 

the provisions hereof, in addition to any power conferred upon 

the Trustee under any other provision of this Agreement of Trust 

and in addition to general pmver or authority which such Trustee 

would otherwise possess by law, is hereby given 'full power and 

authority: 

(A) As to any property other than Materials 

at any time held as part of the principal of the trust created 

hereunder: 

(1) To sell, either by private con­
tract or at public auction, grant options 
in respect of, exchange, mortgage or lease 
for any term of years, or othenvise dispose 
of any or all of the trust funds, whether 
real or personal, of whatsoever nature or 
kind ana \'lheresoever the same may be si tu­
ated, for such consideration, whether for 
cash or upon credit or partly for cash and 
partly upon credit, and upon such other 
terms and conditions as deemed proper, and 
to make, execute, acknowledge and deliver 
any and all deeds, leases, assignments, 
mortgages or other instruments, and to do 
all ac-ts de emed necessary and proper to 
effectuate or in connection with any such 
disposition of the trust funds; and in no 
case shall any purchaser of property from 
the Trustee or other persons dealing with 
the Trustee be bound to see to the appli­
cation of the purchase money or other prop­
erty or fund under any of the provisions 
of 'b.~is Agreement; 

(2) To manage, operate, repair, improve, 
mortgage or lease (whether for a period longer 
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or shorter than ten years and whether expiring 
before or after the termination of any trust 
created hereunder) any real estate, whether 
improved or unimproved, forming a part of the 
trust funds; 

(3) To adjust, compromise, compound and. 
settle any and all claims, debts or obliga­
tions due to or from the trust funds to such 
extent and upon such terms and conditions as 
the Trustee may deem advisable without first 
bringing against the claimant or compelling t h e 
claimant to bring any action at law, suit in 
equi t:y, or any other legal proceeding to es­
tablish any such claims, and to reduce the rate 
of interest on, to extend or otheIlvise modify, 
or to foreclose upon default or othe~wise en­
force or to abstain from the enforcement of a ny 
such right, claim, debt or obligation, and 
to abandon, if deemed advisable, any property, 
real or personal, constituting a part of the 
trust funds; to execute and deliver to the 
federal or any state or other taxing authori­
ties instruments waiving any statutory or 
other time limitations as to any tax matters 
in any vlay relating to the trust funds; and to 
execute all agreements, deeds, releases or 
other documents necessary or proper in connec­
tion with any adjustment, compromise, compound ­
ing, settlement or waiver, and said Trustee 
shall not be held responsible for any losses 
which may occur to -the trust funds by reason 
thereof; 

(4) To submit to final arbitration any 
matter of difference with others; 

(5) To borrolil money upon the security of 
the trust funds or any part thereof for any p u r­
pose or purposes deemed necessary or proper f o r 
the management thereof, including, but without 
limitation, the purchase of securities or other 
prope rty for the account of the trust; and 
this pOVler to borrow lTlOney shall include 
t h e power to borrow from any corporate Trus­
tee at any time acting hereunder, on terms 
no less favorable as to security, interest or 
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other matters related to such borrowing, ti1an 
those made available by it to borrowers gen­
erally who or which have credit standing com­
parable to that of the said trust, and such cor­
porate Trustee shall in no event be penalized 
in any way on account of such borrovling, 
whether by reason of self-dealing or otherwise: 
and it is hereby provided that the said Trus­
tee shall, notwithstanding any rule of law 
to the contrary, have the power to maintain a 
margin account or accounts and to make such 
pledges of and other undertakings with respect 
to assets of the trust as shall in the judgment 
of the Trustee be advisable in connection 
with the establishment and maintenance of such 
account or accounts; 

(6) To continue the trust funds invested in 
such stocks, bonds or other securities and prop­
erty delivered to the Trustee upon the execution 
of this Agreement or hereafter acquired from any 
addi tions to the trust funds; vi " ho t any require­
ment for diversification and including the carry­
ing on of any business, joint venture or enter­
prise in which the funds represented by such 
stocks, bonds a nd oilier securities or property 
may be invested at the time the same are received; 

(7) To invest a nd reinvest all or any 
part of the trust funds in such manner and 
in such securities and other property, real 
or personal, as deemed advis able, without 
b e ing limited in such investments to that 
property or those securities which otherwise 
would alone be lawful for trustees' invest­
ments under any laws applicable thereto, and 
without being required to diversify such 
investments in any manne r v,hats oever; wi th­
out in any way limiting t h e p Ovler of invest­
ment and r e investment h e rein conferred upon 
the Trustee, the Settlors direct that the 
foregoing provisions shoul d be construed to 
include a power to inve st in securities of any 
kind of corporation conmonly known as an in­
vestment trust company or mutual fund; 

(8) To vote in person or by proxy any 
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shares of stock in any corporation constitut­
ing a part of the trust funds at any meeting 
of the stockholders of such corporation, to 
deposit any stocks, bonds or other securities 
with any committee under any plan of reorgan­
ization, recapitalization or readjustment of 
any corporation, and generally, as to any 
shares of stock, bonds, scrip or other secur­
ities which may at any time form a part of 
the trust funds, to enjoy the same powers under 
ordinary conditions and also in the case of a 
merger, lease, consolidation or reorganization, 
readjustment or recapitalization, sale of assets 
or other corporate action as might be exercised 
by an individual owner who is under no trust 
obligation, including the acceptance and holding 
thereafter of any securities which may be issued 
as a result of such corporate action; 

(9) To vote for an individual Trustee, or 
for any officer or employee of a corporate Trus­
tee, or for either of them to be directors or a 
director, officers or an officer, of any corpora­
tion in which the trust funds may be interested, 
or to be members or a member of any comIni ttee 
related in any vlay to such corporation, and any 
Trustee or officer or employee of any corporate 
Trustee may serve as such directors or director, 
officers or officer, committee mermers or com­
mittee member, and receive proper remuneration 
for such services, and may exercise free and 
untrammelled discr etion \vi th respect to all 
matters concerning the affairs of such corpora­
tion, and no Trustee or officer or employ e e of a 
corporate Trustee so acting as a director or 
officer or as a member of such committee shall 
be accountable for his acts as such to any person 
interested in the trust funds; 

(10), To accept or substitute any stocks, 
bonds, scrip or other s ecurities in exchange for 
any securi ties "'hich may at any time cons ti tute 
any part of the trust funds, and to exercise any 
powers incidental to any suc h acceptance or sub­
stitution; to pay all assessments, subscriptions 
or other sums of money for the protection of 
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the Trustee's interests as holder of any stocks, 
bonds or other securities, and to exercise any 
option contained in any stocks, bonds or other 
securities for the conversion of the same 
into other securities, and thereafter to 
hold any securities thus received; 

(11) To cause to be registered in the 
name of the Trustee hereunder any securities 
which may from time to time comprise the trust 
funds, or to take and keep them unregistered, 
and to retain them or any part thereof in such 
condition that they will pass by delivery; and 
to hold securities or o-ther property in the 
Trustee's own nillue or in the name of a nominee 
without disclosing any fiduciary relationship; 

(12) To payout of principal or income any 
and all claims or demands which properly may 
become payable from time to time against the 
trust funds, and the Trustee's allocation of 
any such charges against principal or income 
or partly against principal and partly against 
income shall be final and conclusive and binding 
upon all persons interested in the trust funds, 
and the Trustee's discretion in mak ing the same 
shall not be questioned; 

(13) In case of s e curities taken or pur­
chased at a premium, not to be bound to set 
apart any portion of the income as a sinking 
fund to restore or absorb such premium, but 
the same may be done if deemed desirable ; 

(14) I'Vi th respect to any and all stocks 
and bonds at any time delive red to the Trus­
tee by the Settlors to treat as income any 
dividends (except liquidating dividends) de­
clared but not y e t paid on any such stocks and 
any and all interest accrued on any bonds, at 
the time of delivery of such stocks, bonds or 
other securities to the Trustee by the Settlors; 
and during the term of a~~inistration of each 
trust created h e r e under, to treat as income any 
and all c a sh dividends (whethe r of -the kind 
sometimes described as "ordina ry dividends" or 
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"extra-ordinary dividends") except liquidating 
dividends, and to treat as principal (a) all 
liquidating dividends and (b) all distributions 
made in the shares of the corporation making 
the same, whether in the form of a stock split 
or a stock dividend or otherwise, and (c) all 
warrants, and (d) all dividends or distribu­
tions made in the stock of a corporation other 
than the one declaring the same, and (e) any 
and all distributions made other than from 
ordinary income by any investment trust company, 
mutual fund or real estate investment trust; 
and in connection therewith, to determine, in 
the Trustee's discretion, whether any cash 
dividend is or is not a liquidating dividend; 
and to retain or distribute all such dividends 
accordingly as herein provided; 

(15) To allocate between principal and 
income any and all rents from leaseholds and 
any dividends or other distributions in respect 
of any stock of oil, gas, mining or lumber 
companies, and any and all distributions in 
respect of the kind of property ordinarily known 
as a wasting investment, constituting a part of 
the trust fund at any time, in such manner 
that there shall be allocated to inco@e only 
ordinary income and there shall be allocated 
to principal any illnounts representing d e precia­
tion, depletion, reserve, or other adjustments 
which are necessary or proper to insure the 
preservation as p rincipal of the capi t al in­
vested in such stock or property; 

(16) To effect the division of t he prin­
cipal of the trust funds or to distri b ute the 
same either in kind or in money or partly in 
kind and partly in money, and for the purpose 
of such allotment the judgment of the Trustee 
concerning the propriety thereof and the form 
of such division or distribution and the rela­
tive values for the purpose of such d i vision or 
distribution of the securities or the real or 
personal property so allotted shall be binding 
and conclusive on all persons interes ted under 
this Agreement; 

(17) To delegate the pm-ler and d iscretions, 
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or any of them, to anyone or more of the other 
Trustee, with further power to revoke any such 
delegations, and further, to appoint from time 
to time, in the Trustee's discretion, an agent 
or agents for the purpose of performing any act 
which the Trustee is authorized, empowered or 
directed to do, whether or not such act may re­
quire discretion on the part of such agent or 
agents, and the acts of any such duly appointed 
agent or agents shall in all respects be as lawful 
and binding upon the trusts as if performed by the 
Trustee and the Trustee shall not be personally 
liable to any beneficiary hereunder or to any 
other person by reason of any act done or omitted 
by the agent or agents so appointed, whether such 
act required discretion on the part of such agent 
or agents or inVolved a delegation of discretion 
by the Trustee; 

(18) To commingle the assets of all or 
any of the foregoing trust funds the one with 
the other so that anyone of said trust funds 
may consist in whole or in part of an undivided 
share or shares in assets, the remaining un­
divided share or shares in which constitute the 
whole or a part of any other trust fund, and 
to substitute at any time and from time to time 
any investment or asset constituting a part or 
the whole of any trust fund for any investment 
or asset constituting a part or the whole of 
any other trust fund; 

(19) So long as there shall be no corpo­
rate Trustee acting under this Agreement, to 
employ or retain any bank, corporation or other 
institution to act as custodian of the assets 
of the trust created hereunder, and to permit 
said bank, corporation or institution to hold 
said assets in its name, or in the name of its 
nominee, and to pay to said bank, corporation 
and/or institution its charges for acting as 
such custodian, and to charge the same against 
principal or income as the Trustee in the Trus­
tee's discretion, shall determine, and the 
Trustee shall be entitled to reimbursement for 
the same and for such necessary and proper 
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charges and expenses as may be incurred in con­
nection therewith. Any such bank, corporation 
or institution which acts as such custodian 
shall not be liable or responsible in any way to 
any person interested in the trust created under 
this Agreement, for any act performed by it in 
accordance with the instructions of the Trustee, 
or of any of the Trustee's duly appointed agents;
and . 

~t>t---wi-thout-in·-any-way-.-a££eoting--t;he 
right of··\.any Trustee to act as such fidu9iary, 
or to recEdve compensation for so acting, to 
employ counsel, investment advisers, hiokers, 
accountants, "clerks and agents, and 9-hY finn of 
which any indi~~dual Trustee may be/a partner or 
with which any ihqividual Trustee~~ay be associated 
and any corporatid~ O,f which any/individual Trus­
tee may be a director, officer,/stockholder, ~ 
ployee or in any \'lay'i!lterested, may be so employed 
by the Trustee for sucb,,,purp6se, and to pay to any 
such firm or corporation',.~.uch fees, coml.lllssions, 
compensation and/or remuneration for services 

//--.... rendered from principal/or 'income as the Trus tee 

./ . may deem proper; and;t6 purch:~se and/or sell for
/ l\' vJ //the account of any ~tust under\,!:his Agreement,

I ; 1 ,./' any real and/or personal property:, stocks,
f ~,' ./ bonds and other securities or property from, 
1 to or through any firm or corporation acting as\ j /..
\ \ .../ ") a principal without regard to the fa'C,t that 
~ '. /~~ s';lc~ corpora,tion is a Trustee or that"'~n in:­
'-"~ [\.J) lX d~v~dual ",Truste~ may b7 a partne~ of suC\l f~rm

1\ \. or may be.·assoc~ated w~th such f~rm, or may be 
\~\\/ a di,rector, officer, stockholder, emplOye~f 
~,-...",,/ or in .a'ny way interested in such corporatio , 

, and, ,in the case of any such sale or purchas , 
to ,accept such sales price, in the case of a 
sale, or to pay such purchase price, in the \ 
case of a purchase, as the Trustee may deem..._..~ 

Lpropex. 

(B) As to any Materials at any time held as 

part of the principal of the trust created hereunder: 

(1) To adjust, compromise, compound and 
settle any and all claims or disputes relating 
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to any Materials held hereunder to such extent 
and upon such terms and conditions as the Trustee 
may deem advisable without first bringing against 
the claimant or compelling the claimant to bring 
any action at law, suit in equity~ or any other 
legal proceeding to establish any such claims, 
to execute and deliver to the federal or any 
state or other taxing authorities instruments 
waiving any statutory or other time limitations 
as to any tax matters in any way relating to any 
Materials held hereunder and to execute all agree­
ments, deeds, releases or other documents neces­
sary or proper in connection with any adjustment, 
compromise, compounding, settlement or waiver, and 
said Trustee shall not be held responsible for any 
losses which may occur to the trust created here­
under by reason thereof; 

(2) To submit to final arbitration any mat­
ter of difference with others; 

(3) To retain any Materials delivered to 
the Trustee upon the execution of this Agreement 
or hereafter acquired from any additions to the 
trust created hereunder, without requirement for 
making the same produce any income; and 

(4) To delegate the power and discretions, 
or any of them, to any other Trustee or Trustees, 
with further power to revoke any such delegations, 
and further, to appoint from time to time, in the 
Trustee's discretion, an agent or agents for the 
purpose of performing any act whiCh the Trustee 
is authorized, empowered or directed to do, whe­
ther or not such act may require discretion on 
the part of such agent or agents, and the acts of 
any such duly appointed agent or agents shall in 
all respects be as lawful and binding upon the 
trust created hereunder as if performed by the 
Trustee and the Trustee shall not be personally 
liable to any beneficiary hereunder or to any 
other person by reason of any act done or omitted 
by the agent or agents so appointed, whether such 
act required discretion on the part of such agent 
or agents or involved a delegation of discretion 
by the Trustee. 
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(C) As to any Materials and any 

other property at any time held as part of the principal 

of the trust created hereunder: 

Without in any way affecting the 
right of any Trustee to act as such fiduciary 
or to receive compensa~ion for so doing, to 

~ {t?~, employ counsel, investment advisors, brokers, 
(f~'."''' ...-----accountants, clerks, secretaries, assistants 
----~.~~ and agents, and to pay from income and/or

~/~ . principal reasonable compensation therefor. 
f\(1"Z' //(j!!;!

/' 

///'/ 
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FIFTH: A majority of the Trustees at any time act­

ing hereunder or, if there shall only be one Trustee then 

acting hereunder, such sole Trustee, shall have the power at 

any time and from time to time (i) to appoint an additiona1 

or successor Trustee or additional or successor Trustees to 

act hereunder, such appointment or appointments to take effect 

immediately or upon the happening of any future event specified 

in the instrument or instruments by which the same is or are 

made, (ii) to r~~ove any Trustee or Trustees at any time acting 

hereunder, and (iii) to revoke any contingent appointment of 

any additional or successor Trustee lIiaue in accordance with the 

provisions of this Article FIFTH. RICHARD M. NIXON, regardless 

of whether or not he may be acting as a Trustee hereunder, shall 

have the power to remove any Trustee or Trustees at any time act­

ing hereunder, to revoke any contingent appointment of a succes­

sor or an additional Trustee made by a majority of the Trustees 

or the sole Trustee acting hereunder, and, in his discretion, 

to appoint a successor Trustee or Trustees to act in the 

place and stead of the Trustee or Trustees so removed or whose 

contingent appointment has been revoked, or an additional Trustee 

or additional Trustees to act hereunder. In no event shall 

there ever be more than five Trustees acting hereunder at any 

one time and, if three or more Trustees shall at any time be 



19 

acting hereunder, one of said Trustees may be designated, by 

a majority vote of the then acting Trustees, as Chairman of 

the Board of Trustees, said Chairman to have'an equal vote 

with the remaining Trustees but to have general administrative 

control over the actions of the Trustees hereunder. Each ap­

pointment of an additional or successor Trustee hereunder, and 

any revocation of a contingent appointment, shall be made by an 

instrument in writing, bearing the signature of the person or 

persons authorized to make such appointment or revocation of a 

contingent appointment. Each additional or successor Trustee 

so appointed shall accept his or her appointment by an instru­

ment in writing, wherein he or she agrees to perform all the 

duties of said office and to be bound by all of the terms and 

covenants of this Agreement of Trust. Each additional or suc­

cessor Trustee appointed pursuant to this Article FIFTH shall 

have all of the rights, powers, privileges, duties, exemptions 

and discretions conferred upon the original Trustee under any 

of the provisions of this Agreement of Trust. 

SIXTH: During RICHARD M. NIXON's life, the original 

Trustee named in this Agreement of Trust shall not be entitled 

to receive any commissions and/or compensation for acting as a 

Trustee hereunder. From and after RICHARD M. NIXON's death, 

said original Trustee, if he shall still be acting as a Trustee 
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hereunder, shall be entitled to receive such commissions or 

compensation as shall be allowable by statute or custom to a 

Trustee of an inter vivos trust under the law of the State of 

California, as the same shall from time to time be in force 

and effect, and at the times and intervals provided by statute 

or custom. Any additional or successor Trustee -appointed pur­

suant to the provisions of Article FIFTH of this Agreement 

shall be entitled to receive such commissions or compensation 

as shall be specified in the instrument appointing such suc­

cessor or additional Trustee. In no event shall any Materials 

be sold, however, for the purpose of paying such commissions 

and/or compensation to any Trustee at any time acting hereunder 

but such commissions and/or compensation shall be payable only 

from other property from time to time held under this Agreement 

of Trust. 

SEVENTH: No Trustee acting hereunder, whether named 

herein or appointed pursuant to any of the provisions hereof, 

shall be required to give or file any bond or other security 

for the faithful performance of his or her duties as such 

Trustee in any jurisdiction \vhatsoever. 

EIGHTH: Any Trustee acting hereunder may resign and 

be discharged from the trust and obligations hereunder by giv­

ing written notice, duly executed and acknowledged, of his or 
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her resign~tion to RICHARD M. NIXON, if he shall then be living, 

and to the other Trustees or Trustee then acting hereunder. 

NINTH: No Trustee acting hereunder shall be respon­

sible for any error of judgment or mistake of fact or law, and 

shall be fully protected for any action taken in good faith, 

in accordance with the advice of counsel, or in reliance thereon. 

No Trustee acting hereunder shall be responsible for the act, 

default or omission of any other Trustee, nor for the default 

or nusconduct of any agent or attorney appointed by the Trustee 

or Trustees, or any of them. Each Trustee shall be liable only 

for his or her o\.;n willful misconduct or gross negligence. 

TENTH: Wherever in this Agreement of Trust any ref­

erence is made by number and letter symbols to any provision of 

the Internal Revenue Code of 1954, as amended, such reference 

shall be construed to refer to any successor provision similar 

in import to the one referred to herein, even though referred 

to by other number and letter symbols in a succeeding Tax Law 

of the United States. 

ELEVENTH: Except as provided in Article SECOND hereof, 

this Agreement of Trust and the trust created hereunder shall 

be irrevocable. 

TWELFTH: The Settlor and the first Trustee here­
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under are domiciled in the State of California. Accordingly, 

all questions pertaining to the construction, regulation, 

validity and effect of this Agreement of Trust and/or of the 

trust created hereunder shall, during the entire term thereof, 

be determined in accordance with the law of the State of Cali­

fornia. 

THIRTEENTH: Should any provision of this Agreement of 

Trust be or become invalid or unenforceable, the remaining pro­

visions hereof shall be and shall continue to be fully effective 

and enforceable. 

FOURTEENTH: All powers of administration granted 

under this Agreement shall be exercisable only in a fiduciary 

capacity. 

FIFTEENTH: The Trustee, by joining in the execution 

of this Agreement of Trust, signifies his acceptance of the 

trust. 

IN WITNESS \'lliEREOF, RICHARD M. NIXON and H. R. 

HALDEMAN have hereunto set their hands and seals the day and 

year first above 

M. N~xon, 



ss. : 

On the I j! day of (L 5,,~r. 1972. before me 

personally appeared RICHARDM. NIXON and H. R. HALDEMAN, 

to me known and known to me to be the per~ons described in 

and who executed the foregoing Agreement of Trust, and they 

duly acknowledged to me that they executed the same. 



SCHEDULE A 

Attached to and made a part of t~a1h ..certain 
Agreement of Trust made and executed t,he / Jf' day of 

f '. '( 1972 t \" 'I'r '1/'f 
'0.. {{,I..t( ((A)" , I a "-'~(('~I~[(~'~l;" ",J{..j (/,,/<\." , 

by ~nd between RICHARD H. NIXON.,' as Settlor I and H. R. 
HALDEHAN., as Trust_e_e_o____ 

Letter of July 27, 1972 from Arthur F ° Burns to the President 
enclosing a copy of statement he presented to the Joint 
Economic Committee. 

~~~~~ _[L.S.]Ho~laldemanl Trustee 
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INSTRUMENT APPOINTING 
SUCCESSOR TRUSTEE 

AGREEMENT OF TRUST 

by and bebleen 

RICHARD M. NIXON, 

as Settlor 

and 

H. 	 R. HALDEMAN, 

as Trustee 

Dated: August 14, 1972 

MUDGE ROSE GUTHRIE & ALEXANDER 

20 BROAD S T R EET, NEW YO R K , NEW YORK 



APPOINTHEHT OF SUCCESSOR TRUSTEE 


'I/l i ,_ 
THIS INSTRUMENT, made the / '/ day of 0.1-tffL0! 

1 

/ 
1972, by H. R. HALDE~iiAJ.\j', as Trustee of that certain/ trust 

known as The Irrevocable Literary 'rrust and created under an 
tJ i i /,'" 

Agreement of Trust r.1ade the') t day of (O, /,:, ~,) / , 1972, by
- I 

, ' 
and between said RICHARD M. NIXON, as Settlor and the under­

signed, as Trustee. 

WIT 1'1 E SSE T H 

HHEREAS ,the undersigned possesses the power under 
f { 

Article FIFTH of said Agreement of Trust made the j l) ' " day 

of (~" . i".: i ,1972, by and between RICHARD >1. NIXON, as 

Settlor, and the undersigned, as Trustee, to appoint a successor 

or successors to act in 'the place and stead of the undersigned 

as Trustee or Trustees of the 'trus't created under said Agreement 

of Trust should the undersigned , for any reason, cease to act 

as such; 

L'-JOV1, THEREFORE, pursuant to the aforementioned power, 

·the undersigned d oes hereDY appoint JOHN D. £HF.LIC tif-W'I as suc­

cessor Trustee to act in his place and stead should he, for any 

reason whatsoever, ; cease to act as Trustee under said Ag reement 

of Trust. 



ACCEPTA1'JCE 	 OF APPOINTj\1ENT 

The undersigned, JOHN D. EHRLICHl'-lAN, does accept 

the foregoing appointment as successor rrrustee of that cer­

tain trust known as The Irrevocable Literary Trust and cre­
,.f 

ated under 	an Agreement of Trust made the II! /: day of 

, 1972, by and between RICHARD H. NIXON, as Settlor, 

HALDE.t-lAN, as Trustee, should said H. R. HALDElvIAN, 

for any reason, cease to act as a Trustee of such trust, and 

does agree, upon assuming the office of Trustee of such trust, 

to perform the duties of said office and to be bound by all 

of the terms and conditions of said Agreement of Trust. 

! 
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