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If we do not disclose, it would be important to deploy funds raised
before April 7 into as many state committees as possible, as well

as prepaying any future bills that would be appropriate so that our
balance on hand at the first reporting date would be relatively
small. At the present time it is anticipated that we could have as
nuch as $12,000,000 on hand by April 7. If we do not disclose and
show that figure im June during the first reporting period, we could
create a tremendous backlash regarding our non-disclosure.

On the other hand, the arguments for disclosing are obvious. We
would increase our credibility with the public; no issue could be
raised about lack of disclosure; and we would not add to the credi-
bility problem that has been created by the ITT/Sheraton incident.

From the financial standpoint, it is obvious that it would be to our
advantage not to disclose. On the public relations side, it is much
more difficult to determine the public's reaction and 1s, therefore,
a decision that should be made at the highest level. Consequently,
our recommendation is that we tentatively agree not to disclose;

that Ziegler continue to refer any inquiries to this Committee; that
Van Shumway, if asked, continue to indicate that we are going to com~
ply with the law; and that a decision be made not later than next
Monday, so that in case there was a desire to disclose, the Financial
Division could do the paper work before the April 7 deadline.
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