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AGREEMENT OF TRUS T 

by and between 

RICHARD M. NIXON 
and 

PATRICIA R. NIXON, 

as Settlors 

and 

JOHN D. EHRLICHMAN, 

as Trustee 

Dated: August 14, 1972 

MUDGE ROSE GUTHRIE & ALEXANDER 

20 BROAD STREET, NEW YORK, NEW YORK 



THIS AGREEMENT OF TRUST made the pili day of fu,11'J'I.

1972 by and between RICHARD M. NIXON and PATRICIA R. NIXON, as 

Settlors and JOHN D. ErIRLICm~~, as Trustee, 

WHEREAS, the Settlors desire, by this Agreement, to 

create a revocable trust, to be known as liThe Patricia R. Nixon 

Trust", the principal thereof to consist of the property set 

forth in Schedule A annexed hereto and made a part hereof, and 

of such other property as may hereafter be delivered to the 

Trustee or his successor or successors, 

Nmv, THEREFORE, THIS AGREEl-1ENT OF TRUST WITNESSETH: 
.. , 

That the Settlors have granted, conveyed, assigned, 

transferred, set over and delivered, and by these presents 

do grant, convey, assign, transfer, set over and deliver unto 

the Trustee (which term, whenever it is useu in this Agreement, 

shall be deemed to mean the original Trustee named above and 

any additional or successor Trustee or Trustees at any time 

acting hereunder, whether individual or institutional, unless 

by express provision or necessary implication another meaning 

is clearly intended), all the right, title and interest which 

the Settlors now have in and to the property set forth in 

Schedule A annexed hereto and made a part hereof, the receipt 

of which property is hereby acknowledged by the Trustee, 
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TO HAVE AND TO HOLD the said property listed in 

Schedule A annexed hereto and any additional property at any 

time delivered to the Trustee pursuant to the terms of this 

Agreement, all of which is sometimes hereinafter referred to 

as the Primary Trust Fund, in trust, nevertheless, for the fol

lowing uses and purposes and subject to tile terms, conditions, 

powers and agreements hereinafter set forth: 

FIRST: (A) During the life of RICHARD M. NIXON, the 

Trustee shall hold the primary Trust Fund, without being under 

any obligation to invest the same, and shall pay over or apply 

so much or all of the net income, if any, and/Qr principal there

from as RICHARD M. NIXON shall from time to time direct, and shall 

accumulate the balance of any net income not directed to be paid 

over or applied and add the same to the principal of the Primary 

Trust Fund, upon the happening of which eVent such accumulated 

income so added to such principal shall for all purposes beconle 

and be a part thereof. 

(B) Upon tile death of RICHARD M. NIXON, if 

PATRICIA R. NIXON shall tilen be living, the Trustee. shall hold and 

manage the primary Trust Fund, which term shall be deemed to include 

any property added thereto in accordance with the terms and provi

sions of that certain Agreement of Trus~ made anci executed the same 

day as this Agreement of Trust by and between RICHARD M. NIXON and 
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PATRICIA R. NIXON, as Settlors, and RICHARD H. IHXON, as Trustee, 

pursuant to which a trust, referred to in that Agreement of Trust 

and hereafter in this Agreement as liThe Family and Literary 

Properties Trust ll 
, \vas created, and shall invest and reinvest 

the Primary Trust Fund, other than any residential real property 

being used by PATRICIA R. NIXON and held as part of the Primary 

Trust Fund, shall collect the rents, if any, interest, dividends 

and other incom.e fror:.l the Primary Trust Fund and, after the pay

ment of all la';'lful charges b.lerefron, shall dispose of the Primary 

Trust Fund as follows: 

(1) If any re::dden·tial real property shall be helLi 

as part of the PrimaJ:Y 'rrust Puna, then P41'RICIA R. HLma 

snaIl have the absolute and unqualified. pO\vcr, at any time 

and from time totihle durinC] tile continuance of the trust 

created J.lcreunaer, to direct t.i.le retention of SUCH residen

tial real property, together with all appurtenances, build

ings and/or irilprove:c.1ej,lts thereon, or to direct the sale of 

any such residential J:eal property, appurtenances, build

ings and/or improver.lents, or any part thereof, and, if she 

so directs, the purchase of o'cher residential real property 

in replacement -thereof. As to any residential rcal proferty 

at any time 11816 as part of the Primary Trust Fund, the 

Trustee shall fe.ake the sarlK~ available to PA'l'RICIA n. NI:;'~OH 

for her exclusive use, without requiring the pa:l;:aent of any 
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rent therefor, and shall pay, out of the income and, if 

necessary or advisable, the principal of the Primary Trust 

Fund, so much or all of any taxes or assessments levied on 

such residential real property, appurtenances, buildings 

and/or other improvements, any charges or expenses, whether 

ordinary or extraordinary, as may be incurred in maintain

ing or improving such residential real property, appurten

ances, buildings and/or other improvements, and the cost of 

insuring the same against loss, fire, theft and/or liability, 

as PATRICIA R. NIXON shall direct. In no event shall the 

Trustee be subjected to any liability for retaining or 

selling any residential real property, appurtenances, build

ings and/or improvements, or any part thereof held as part 

of the Primary Trust Fund, or for paying, out of the income 

and, if necessary, the principal of the primary Trust Fund, 

any costs or expenses relating to any such residential real 

property, in accordance with directions from said PATRICIA 

R. NIXON. Further, no person interested in the Primary 

Trust Fund shall have any right to question any direction 

relating to such residential real property made by PATRICIA 

R. NIXON, and her determination to d.irect a retention or 

sale of any such residential real property, appurtenances, 

buildings and/or improvements, or ,any part thereof, or to 
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direct a purcllase of replacement residential real property, 

as provided herein, or to ~irect the payment of any costs 

or expenses relating to any such residential real property, 

shall be final, binding and conclusive upon all persons in

terested in the trust created under this Agreement of Trust, 

and the interests of all of such persons are hereby limited 

accordingly. 

(2) All of b'1e net incor~ie from the Primary Trust Fund 

remaining after the payments, if any, provided for in suo

division (1) of t.his subparagraph (13) of 'chis Article 

FIRST, anG. so muc..:l or all of the pr:incipal thereof as the 

Trustee shall deen advisable, s~all be pai~ over or ap~lied 

to or for the benefit of PATRICI1\ R. iUXO:t1 for and durin'; 

the tenn of ller life, in quarterly instailltents or at SUCll 

more frequent in·tervClls as -tile Trus tee shall detE::n~ine. 

(C) Upon the dea·th of PATRICIA R. IU::O:J, she 

having survived RICiil-\.RD iI. IU=~or~, "..:hE:: primary 'frust Fur:ci, Hilicll 

term shall be deemed to iacluc1e any property added ·thereto in ac

cordance i.·lith the terms and provisions of the Agreement of r.rrust 

under which rfhE:: Farr,ily and Literary PropE::rties 'I'rust was creatc0., 

or so mUc1l thereof as tilen rCl'1ains, shall be paid over, transferred 

and deliveredto anc.i. a..;IOlll.:.! such fJcrson or pel.-sons, corpora·tion or 

corporations, and/or institution or ins"t!-i tutions (including, 

but without limi·tation, the credi tors of PATRICIA R. HIXON, her 

http:RICiil-\.RD
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estate, and the creditors of her estate), and in such shares, 

estates and proportions, in trust or otherwise, and with or 

without further powers of appointment in the appointees, as 

PATRICIA R. NIXON shall direct in and by her Last Will and Tes

tament duly admitted to probate or duly established. If 

PATRICIA R. NIXON shall fail to exercise the general power of 

appointment thus conferred upon her, or if her exercise thereof 

shall be ineffective or invalid, or if she shall only partially 

exercise said pO\ver of appointment, or if her exercise thereof 

shall be partially ineffective or invalid, then the Primary 

Trust Fund, or so much ti1creoi as t..'len remains and shall not 

have been validly and fectively disposed of by PATRICIA R. 

NIXON in exercise of said po\V'er of appointment or, if PATRICIA 

R. NIXON shall not be living at the time of RICHARD M. NIXON's 

dearo, then, upon the death of RICHARD H. NIXON or, if RICHARD 

N. NIXON and PATRICIA R. NIXON snaIl die in or as the immediate 

result of a common accident or disaster, then, upon the happen

ing of such event and without regard to who may have survived 

the other, the primary Trust Fund, including any property added 

thereto in accordance with the provisions of the Agreement of 

Trust under which The Family and Literary Properties Trust was 

created, shall be disposed of as follows: 

(1) If the event causing the disposition of the 

Primary Trust Fund shall be the death of PATRICIA R. NIXON, 



""--""''' 7 

she having survived RICHARD lyle NIXON, the Trustee shall have 

the power, in tile Trustee's sole and uncontrolled discretion, 

to pay, out of the Primary Trust Fund, before the division 

of 'the same into any shares or parts, all debts, funeral, 

administration and legal expenses of PATRICIA R. NIXON's 

estate and all estate, transfer, inheritance or succession 

taxes, whether federal or state or other, including any 

interest and penalties assessed thereon, payable by reason 

of the death of PATRICIA R. NIXON. In making any such 

payment, B1e Trustee is authorized to rely upon a certifica

tion from PATRICIA R. NIXON's Executor or Executors as to 

the amounts to be paid without further inquiring into the 

accuracy or correctness of any such certification, and 

upon making any such payment, the Trustee shall be released 

from any liability for the application of such funds. 

(2) The balance of 'the Primary Trust Fund remaining 

after the payments directed lli,der subdivision (1) of this 

subparagraph (C) of this Article FIRST, or the entire 

primary Trust Fund, if the event causing the disposition 

of the Primary Trust Fund shall be the death of RICHARD M. 

NIXON, or the death of RICHARD N. NIXON and PATRICIA R. 

NIXON in or as the ilLuncdiate result of a common accident or 

disaster, shall be divided into as many equal shares as 

there shall be cl1ildren of ti1e Settlors then living, with 



a further equal share for -the issue, collectively, of any 

child of -the Set'clors illllO ::;11all theretofore have died 

leaving issue Wil0 are b"1en living, and such shares, as 

so determined, shall be disposed of as follows: 

(a) Each share set aside for a child of ti.le 

Settlors shall continue to be held in trust for the 

benefit of such child and/or her issue in accordance 

wi th all of the ten..s and provisions of subparagra:;?h 

(D) of this Article FIRST; and 

(b) 12.:aC:1 share set. aside for the ·then living 

issue, collectivcly, of any cllild of the Set'clors \'1110 

shall theretofore h~ve died leaving issue ~~10 shall 

then be Iivin,; shall be T,aiu over, trans ferred ana 

delivered to suc~ then living issue, to divided 

amol1q such issue, 

provided, hOtJGver t if any such share, or any part 

b1ereof, shall t:lsrclipon beC()id:~ payable to any per::.;on 

years r then such share or part sllall not be paid 

over to such rerson of trust hut instcaL, 311allI 

continue ·to be held in trust for the benefioc of such 

(Ie;) of t~lis Article FIRSti'; ur 

if -c.here shall be no issue the Sett,l'ors then livinq cchenI 

the same shall be paid over ,transferred ana delivered 'co 'i'iL.i 
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RICHARD l'i. NIXON FOUNDATION, for its general uses and purposes. 

(D) Each share of the Primary Trust Fund set 

aside for a chil<:l of the Settlors shall be held by the 'rrustee 

as a separate trust for the benefit of such child, and the Trus

tee shall manage, invest and reinvest the sarr~, shall collect 

u1e rents, dividends, interest and other income therefrom and, 

after the payment of all lawful charges therefrom, shall pay 

over or apply, to or for the benefit of anyone or more members 

of the class consisting of the child of the Settlors for whose 

benefit such share was set aside and such of the issue of such 

child of ti1e Settlors as shall be living at the time each such 

payment or application is made, so much or all ..of the net income 

therefrom and/or principal thereof as tne Trustee (o"ther than any 

person with a present or potential beneficial interest in such 

separate trust, if such person shall at that time be acting as 

a Trustee hereunder) shall, for any reason whatsoever, deem ad

visable, proper or necessary, and shall accumulate the balance 

of any of such net income not so paid over or applied and shall 

add ule same to the principal of such separate trust, whereupon 

such accumulated income shall become a part of the principal 

of such separate trust for all purposes. Any determina"tion by 

the Trustee of any separate trust held under this subparagraph 

(D) of this Article FIRST to make or not to make any such pay

ment or application of any part or all of the net income and/or 



10 


principal of such separate trust to or for tile benefit of any 

one or more members of the class of persons to or for whose 

benefit the net income and/or principal of such separate trust 

could be paid shall not impose any duty or obligation on such 

Trustee to make any similar payment and/or application to or 

for the benefit of any other member or members of the class of 

persons to or for ''lhose benefit such net income and/or principal 

could be paid or on tile Trustee of any other separate trust 

held under this Agreement of Trust to make any similar payment 

and/or application to or for the benefit of anyone or more 

members of the class of persons to or for whose benefit the net 
.. '. 

income and/or principal of such other separate trust held here

under could be paid, and such determination shall be final, 

binding and conclusive upon all persons interested in such 

separate trust or in any other separate trust held under this 

Agreement. Upon the death of the child of the Settlors in whose 

name a separate trust is being held under this subparagraph (D), 

the principal of such separate trust, or 50 much thereof as 

shall then remain, together with all accrued and/or accumu

lated income thereon, shall be paid over, transferred and 

delivered to and among such child's then living issue, to be 

divided among such issue per stirpes and not per capita, or 

if such child shall leave no issue sur~iving, then to and 
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among such issue of the Settlors as shall be living at the 

time of such child's death, to be divided among such issue 

per stir2es and not per capita, provided, however, that if any 

share or part of the principal of said trust shall thereupon 

become payable to (i) a child of the Settlors for whose benefit 

a separate trust is then being administered under the provi

sions of this subparagraph (D) of this Article FIRST or (ii) 

any person, other than a child of the Settlors, who shall not 

have attained tile age of twenty-five (25) years, then such 

share or part shall not be paid OVer, transferred and delivered 

free of trust to such child of the Settlors or to such other 

person, as the case may be, but shall instead, 'Ii) in the case 

of any share payable to a child of the Settlors, be added to 

the principal of the separate trust being administered for the 

benefit of such child under this subparagraph (D), whereupon 

the same shall become a part of the principal of such separate 

trust for all purposes and shall thereafter be held, managed 

and disposed of accordingly, or (ii) in the case of any share 

or part payable to any person, other than a child of the Set

tlors, who shall not have attained the age of twenty-five (25) 

years, be held by the Trustee as a separate trust for the bene

fit of such person and managed and disposed of in accordance 

with all of the terms and provisions of subparagraph (E) of 
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this Article FIRST; or, if there shall be no issue of the Set

tlors then living, then the same shall be paid over, transferred 

and delivered to THE RICHARD M. NIXON FOUNDATION, for its general 

uses and purposes. 

(E) Ea~~ share or part of the Primary Trust 

Fund or of any trust held under subparagraph (D) of tilis Article 

FIRST which is directed to be held in trust for any person who 

shall not have attained the age of twenty-five (25) years shall 

be held by the Trustee, in trust, nevertheless, as a separate 

trust for the benefit of such person, and the Trustee shall manage, 

invest and reinvest the same, shall collect the rents, interest, 

dividends and otiler income therefrom and, after~payment of all 

lawful charges therefrom, shall pay over or apply so much or all 

of the net income and/or principal therefrom for the support, 

maintenance and/or education of such person as the Trustee (other 

than any person with a present or potential beneficial interest 

in sucn separate trust, if such person shall at that time be 

acting as a Trustee hereunder) shall deterlune, and shall ac

cumulate the balance of any such income not so paid over or 

applied and add the swue to the principal of such trust, where

upon the same shall be treated as principal for all of the 

purposes of this Agreement of Trust. 

Each separate trust held under the pro
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visions of this subparagraph (E) of this Article FIRST shall 

terminate (i) upon the attainment of the age of t\'Ienty-five (25) 

years by the person for whose benefit such trust was originally 

set aside, (ii) upon the death of such person prior to his or 

her having attained the age of twenty-five (25) years, or (iii) 

upon the lapse of tW'enty-one (21) years after the death of 

the last to die as between all issue of RICHARD M. NIXON living 

at the time of his death, whichever event shall first occur and, 

upon such termination, the principal of such trust, or so much 

tnereof as shall then rell'lain, together with all accrued and/or 

accumulated income thereon, shall be paid over, transferred and 

delivered to the person for whose benefit such 'trust was set 

aside, if such person shall then be living, or if such person 

shall not then be living, then to such of the issue of such per

son as shall then "be living, to be divided aII.ong such issue per 

stirpes and not per capita, or if there shall be no issue of-- _...........'-
such person then living, then to the then living issue of such 

person's nearest ancestor who shall have been a descendant of 

the Settlors and who shall haVe issue then living, to be divided 

among such issue p~~ stirpes and not p~r capita, or if there 

shall be no such issue tilen living, then to such issue of the 

Settlors as shall then be living, to be divided muong such issue 

per stirpes and not ~er capita, provided, however, that if the 
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event causing the termination of such trust shall have been the 

deatil of the person for whose benefit such trust was set aside, 

and if any share or part of tile principal of such trust shall 

thereupon become payable to (i) a child of tile Settlors for 

whose benefit a separate trust is then being administered under 

the provisions of subparagraph (D) of this Article FIRST, or 

(ii) any person, other -~lan a child of the Settlors, for whose 

benefit a separate trust is then being administered under the 

provisions of this subparagraph (E) of this Article FIRST, then 

such share or part shall not be paid over, transferred and 

delivered free of trust to such child of the Settlors, or to 

such other person, as the case may be, but shaii instead, (i) 

in the case of any share payable to a child of the Settlors, 

be added to the principal of tile trust being held for the bene

fit of sucn child and/or her issue under the provisions of sub

paragraph (D) of this Article FIRST, thereafter to be held, 

administered and disposed of as a part of such principal for 

all purposes, or (ii) in the case of any snare or part payable 

to any person, other than a child of the Settlors, for whose 

benefi t a separate trust is -then being aCL.llinistered -under the 

provisions of this subparagraph (E) of this Article FIRST, be 

added to tile principal of such separate trust then being held 

for the benefit of such person under this subparagraph (E), 

thereafter to be held, administered and disposed of as a part 
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of such principal for all purposes; or if there shall be no 

issue of the Settlors then living, then the same shall be 

paid over, transferred and delivered to THE RICHARD 1·1. NIXON 

FOUNDATION, for its general uses and purposes. 

SECOND: The Settlors or either of them shall have 

the right at any time and from time to time, by deed, assign

ment or other conveyance executed during their lifetimes, 

and/or by devise or bequest by his or her Last Will and Testa

ment, or any Codicil thereto, duly admitted to probate or duly 

established, to make contributions of cash, securities and/or 

other property to any trust or trusts directed to be held under.. , 
the provisions of this Agreement of Trust. The Trustee shall 

also accept additions of property to the principal of the trust 

created hereunder made in accordance with the terms and provi

sions of that certain Agreement of Trust made and executed the 

same day as the date of execution of this Agreement of Trust by 

and between RICHARD H. NIXON and PATRICIA R. NIXON, as Settlors 

and RICHARD M. NIXON, as Trustee, pursuant to \vhich a trust, re

ferred to in L~at Agreement of Trust as The Family and Literary 

Properties Trust, was created. illlY otiler person may, with the 

consent of tne Trustee, at any -time and from time to time, by 

deed, assignment or other conveyance, and/or by devise or bequest 

by his or her Last will and Testament, or any Codicil thereto, 
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duly admitted to probate or duly established, make contributions 

of cash, securi,ties and/or other property to any trust or trusts 

directed to be held under this Agreement of Trust. 

THIRD: (A) Whenever, under any of the provisions of 

this Agreement of Trust, the Trustee is authorized to pay over 

or apply any portion of the income and/or principal of any 

trust created hereunder to or for tile benefit of any beneficiary 

of such trust who shall at the time of such payment and/or ap

plication be a minor, then, anything herein contained to the 

contrary notwithstanding, ~~e Trustee is hereby authorized, in 

the Trustee's absolute discretion, to pay over 
'" 
such income and/or 

principal to such minor, or to apply the sw."1le directly for the 

benefit of such minor or to pay such income and/or principal 

to such minor's parent, or to any adult person with whom such 

minor may then be living, or to the guardian of such minor, 

regardless of ",hether such guardian shall have qualified as the 

guardian of such minor under the laws of the jurisdiction in 

which the trust is being administered. The written receipt of 

such minor, parent, guardian or other person for any amount so 

paid, or evidence of the application of any amount by the 

Trustee for the benefit of such minor, shall be an absolute 

discharge to the Trustee in respect of the amount so paid or 

applied. 
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(B) If any part of the principal of any 

trust created by this Agreement of "Trust shall at any time 

become distributable or payable to any person who shall at 

such time be a minor, the Trustee may, in the Trustee's abso

lute and uncontrolled discretion, either pay over such prin

cipal or any part thereof to the parent of such minor or to 

any adult person with whom such minor shall then be living, or 

to the guardian of the person or property of such minor, re

gardless of whether such guardian shall have qualified as such 

guardian under the laws of the jurisdiction in which the trust 

is being adnrinistered, or retain and hold the same or the bal

ance thereof as donee of a power during minority to manage 

property vested in such minor, and, in such case, so much of 

the principal and income therefrom as said Trustee shall deem 

necessary or desirable may be applied by them from time to time 

for the support, maintenance and education of such minor, and 

any principal and/or income therefrom retained by the Trustee 

shall be invested and reinvested and accumulated for the benefit 

of such minor until he or she shall have attained majority, and 

thereupon the entire fund shall be paid over to such person to 

whom the same is distributable or payable as aforesaid, or, if 

such person shall die before attaining majority, then the smne 

shall be paid over to such person's legal representatives. The 
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application of income or principal to the support, maintenance 

or education of a minor as herein provided may be made either 

directly by the Trustee or by payment of such income or prin

cipal to the parent of such minor or to the guardian of the 

person or property of such minor or to the person wi th whma 

such minor may reside at the time of such payment. In holding 

any principal or income for any minor pursuant to this provi

sion, the Trustee shall have all the rights, powers, privileges, 

duties, exemptions and discretions conferred under any of the 

provisions of this Agreement of Trust upon the Trustee, whe

ther the same be of management, investment, reinvestment or 

otherwise. In making any payrr,ent to ti1e parent ~ or to the guard

ian of such minor or to the person with whom such minor resides, 

the Trustee shall not be required to obtain any bond or other 

security, and the receipt of anyone of said persons for such' 

payment to, on behalf of, or for the maintenance, support or 

education of such minor, shall be a full and complete discharge 

to the Trustee, who shall not be bound to see to the applica

tion or use of any such payment. 

FOURTH: In so far as it may be permissible by law so 

to provide, no beneficiaries of any trust created under this 

Agreement shall under any circumstances haVe any power of 

alienation, either voluntary or involuntary, of any of the prop
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erty at any time constituting any part of said trust, or any 

income or profits arising or to arise therefrom or any part 

thereof, prior to tile actual receipt thereof by such beneficiary; 

nor shall any such beneficiary have any power to encumber the 

principal of said trust or any part thereof, or to encumber 

or anticipate the income and profits therefrom or any part 

thereof; nor shall any such beneficiary have any control of 

said income or profits, or any part thereof, until after the 

actual receipt thereof by such beneficiary; and neither the 

principal of said trust nor any income arising therefrom 

shall ever at any time be subject to the claims of creditors 

of any such beneficiary, or of the spouse, if any, of any such 

beneficiary. 

FIFTH: If any prior beneficiary and any subsequent 

beneficiary of any trust created under this Agreement of Trust, 

other than RICHARD 1'4. NIXON and PATRICIA R. NIXON, shall die 

in or as the immediate result of a co~~on accident or disaster, 

then, without regard as to who survived the other it shall be 

deemed, for all purposes of -this Agreement of Trust, that such 

prior beneficiary survived, and any trust or trusts created 

hereunder shall be held, administered and disposed of accordingly. 

SIXTH: The 'rrustee at any time acting hereunder, 

including any additional or successor Trustee or Trustees ap
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pointed under the provisions hereof, in addition to any power 

conferred upon the Trustee under any other paragraph of this 

Agreement of Trust and in addition to any general power or au

thority which such Trustee would otherwise possess by law, are 

hereby given full power and authority: 

(I) To sell, either by private con
tract or at public auction, grant options 
in respect of, exchange, mortgage or lease 
for any term of years, or otherwise dispose 
of any or all of the trust funds, whether 
real or personal, of whatsoever nature or 
kind and 'Vlhercsoevcr the same may be situ
ated, for such consideration, whether for 
cash or upon credit or partly for cash and 
partly upon credit, and upon such other 
terms and concHtions as deer,led proper, and 
to make, execute, acknmvledge and delj.yer 
any and all deeus, leases, ass ignnlents , 
mortgages or otlwr instruments, and to do 
all acts deeri:led necessary and proper to 
effectuate or in connection with any such 
disposition of ti1e trust funds; and in no 
case shall any purchaser of property from 
the Trustee or other persons dealing with 
the Trustee be bound to see to the appli
cation of t.he purchase money or other prop
erty or fund under any of tile provisions 
of this Agreement; 

(2) 'ro manage, operate, repair, improve, 
mortgage or lease (whe'tner for a period longer 
or shorter than ten years and \,lhether expiring 
before or after the termination of any trust 
created hereunder) any real estate, \1hether 
improved or unimproved, forming a part of ti1e 
trust funds; 

(3) 'l'o adjust, compromise, compouna and 
settle any and all claims, debts or obliga
tions due to or from the trust funds to such 
extent and upon such terms and conditions as 
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the 'i'rustee may deem advisable without first 
bringing against the claimant or compelling the 
claimant to bring any action at law, suit in 
equity, or any other legal proceeding to es
tablish any such claims, and to reduce the rate 
of interest on, to extend or otherwise modify, 
or to foreclose upon default or otherwise en
force or to abstain from the enforcement of any 
such right, claim, debt or obligation, and 
to abandon, if deemed advisable, any property, 
real or personal, const:i tuting a part of the 
-crust funds; to execute and deliver to the 
federal or any state or otller taxing authori
ties instruraents \'laivL19 any st.atutory or 
other time lir:ti tations as to any tax matters 
in any vlay relatir.g to tile trust funds; ami to 
execute all agreements, deeds, releases or 
other uocuments necessary or proper in connec
tion ,\.,ith any adjustment, compromise, cOlTI?ound
ing, settlement or t,{aiver, and said 'l'rus-cee 
shall not be held responsible for losses 
whicil may occur cO the. trust funGS b~. reason 
thereof; 

(4) To submit to final arbitration any 
matter of difference with others; 

(5) To borro~lil money u?on tile security of 
the Jcrus-t fun6s or an~i part thereof for any pur
pose or ~"\urposes aeerJ.eu necessary or proper for 
tile i;'lanagernent t~lereof, including, but "dthout 
limi tatiOl1, purcllase of securities or other 
property for the account of -eriC trust i and 
-this pO\.'lcr -co borr01;7 mone::l shall iaclude 
ti.le power to borroVl from any corporate 'rrus
tee a'c any til,18 act-ins hereunder, on terIllS 
no less favorab as to security, interest or 
other r[.,a'cters related to sucll borrov7ing, than 
t:lose r:tadc available by it to borrouers YEm
(;::!rally Wll0 or whica l'1&VC credit standing com
para01eto tlE1.:': of t.;le said trust, and such cor
porate 'I'n.lstec shall in no ('Nent be penaliZed 
in any wayan account of sucn l>orrov;ing, 
whether by reason of self-aealing or otherwise; 
and it is herE;b1' provided tilat the said Trus
tee shall, notwithstanding any rule of law 

http:aeerJ.eu
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to the contrary, have the power to maintain a 
margin account or accounts and to make such 
pledges of and other undertakings with respect 
to assets of ti1e trust as shall in the judgment 
of the Trustee be advisable in connection 
with the establishment and maintenance of such 
account or accounts; 

(6) To continue the trust funds invested in 
such stocks, bonds or oti1er securities and prop
erty delivered to the Trustee upon the execution 
of this Agreement or hereafter acquired from any 
additions to the trust funds, without any require
ment for diversification and including the carry
ing on of any business, joint venture or enter
prise in which the funds represented by such stocks, 
bonds and other securities or property Iiiay be 
invested at the ti~e the same are received; 

(7) To invest and reinvest all or any 
part of the trust funds in sucn manner and 
in such securities and other property, real 
or personal, as deemed advisable, without 
being limited in such invesbnents to that 
property or those securities which otherwise 
would alone be lawful for trustees' invest
ments under any laws applicable ti1ereto, and 
without being required to diversify such 
investments in any manner whatsoever; with
out in any ..-way limiting the power of invest
ment and reinvestment herein conferred upon 
the Trustee, the Settlors direct that the 
foregoing provisions should be construed to 
include a power to invest in securities of any 
kind of corporation commonly known as an in
vestment trust company or mutual fund; 

(8) To vote in person or by proxy any 
shares of stock in any corporation constitut
ing a part of e1e trust funds at any meeting 
of the stockholders of such corporation, to 
deposit any stocks, bonds or other securities 
with any cOl(unittee under any plan of reorgan
ization, recapitalization or readjustment of 
any corporation, and generally, as to any 
shares of stock, bonds, scrip or other secur
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i ties wllicll may at any time form a part of 
the trus t funds, to enj oy the s arne pO\'1ers under 
ordinary conditions and also in the case of a 
merger, lease, consolidation or reorganization, 
readjustment or recapitalization, sale of assets 
or other corporate action as might be exercised 
by an individual owner who is under no trust 
obligation, including the acceptance and holding 
thereafter of any securities which may be issued 
as a result of such corporate action; 

(9) To vote for an individual Trustee, or 
for any officer or employee of a corporate Trus
tee, or for either of them to be a director or 
an officer of any corporation in whicll the 
trust funds may be interested, or to be a 
member of any con~ittee related in any way to 
such corporation, and any Trustee or officer 
or employee of any corporate Trustee may serve 
as such director or officer or committee member, 
and receive proper renuneration for such 
services, and may exercise free and untrarnmelled 
discretion with respect to all matters concerning 
the affairs of such corporation, and no Trustee 
or officer or employee of a corporate Trustee 
so acting as a director or officer or as a 
member of such committee shall be accountable 
for his acts as such to any person interested 
in the trust funds; 

(10) To accept or substitute any stocks, 
bonds, scrip or other securities in exchange for 
any securities which may at any time constitute 
any part of the trust fW1ds, and to exercise any 
powers incidental to any such acceptance or sub
stitution; to pay all assessments, subscriptions 
or other SUlllS of money for the prote.ction of 
the Trustee's interests as holder of any stocks, 
bonds or other securities, and to exercise any 
option contained in any stocks, bonds or other 
securities for the conversion of the sarne 
into other securities, and thereafter to 
hold any securities thus received; 

(11) To cause to be registered in the 



24 

name of the Trustee hereunder any securities 
which may from time -to time comprise the trust 
funds, or to take and keep them unregistered, 
and to retain them or any part thereof in such 
condition that they \.,ill pass by delivery; 

(12) To payout of principal or income any 
and all claims or demands which properly may 
become payable from time to time against the 
trust funds, and the Trustee's allocation of 
any such charges against principal or income 
or partly against principal and partly against 
income shall be final and conclusive and binding 
upon all persons interested in the trust funds, 
and tile Trustee's discretion in making the same 
shall not be questioned; 

(13) In case of securities taken or pur
chased at a premium, not to be bound to set 
apart any portion of the income as a sinking 
fund to restore or absorb such premium, but 
the same may be done if deemed desirq~le; 

(14) IVith respect to any and all stocks 
and bonds at any time delivered to the Trus
tee by the Settlors to treat as income any 
dividends (except liquidating dividends) de
clared but not yet paid on any such stocks and 
any and all interest accrued on any bonds, at 
the time of delivery of such. stocks, bonds or 
oti~er securities to the Trustee by the Settlors; 
and during tile tenn of awninistration of each 
trust created hereunder, to treat as income any 
and all cash dividends (whether of the kind 
sometimes described as "ordinary diviciends" or 
"extra-ordinary dividends") except liquidating 
dividends, and to treat as principal (a) all 
liquidating dividends and (b) all distributions 
made in the shares of the corporation making 
tile same, wl1etiler in the form of a stocle split 
or a stock divia.end or othen-lise, and (c) all 
warrants, and (d) all dividends or distribu
tions made in tile stock of a corporation other 
than tile one declaring ti~e s&ne, and (e) any 
and all distributions made other than from 
ordinary income by any investment trust company, 
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mutual fund or real estate investment trust; 
and in connection therewith, to determine, in 
the Trustee's discretion, whether any cash 
dividend is or is not a liquidating diviCiendj 
and to retain or distribute all such dividends 
accordingly as herein provided; 

(15) To allocate bet\V'een principal and 
income any and all rents from leaseholds and 
any dividends or other distributions in respect 
of any stock of oil, gas, mining or lumber 
companies, and any and all distributions in 
respect of the kind of property ordinarily known 
as a \V'asting investnent, constituting a part of 
the trust fund at any time, in such rf,anner 
that there shall be allocated to income only 
ordinary income ana there shall be allocated 
to principal any amounts representing deprecia
tion, depletion, reserve, or other adjustments 
which are necessary or proper -1:0 insure the 
preservation as principal of the capital in
vested in such stock or property; .. , 

(16) '1'0 effect the division of the prin
cipal of the trust funds or to distribute the 
same either in kina or in money or partly in 
kind and partly in money, and for the purpose 
of such allotr.1ent the judgment of the Trustee 
concerning the propriety thereof and the form 
of such division or distribution and the rela
tive values for the purpose of such Ciivision or 
Qistribution of the securities or the real or 
personal property so allotted shall be binding 
and conclusive on all persons interested under 
this Agreement; 

(17) To delegate e1e power and discretions, 
or any of them, to anyone or more of the other 
Trustee, with further power to revoke any such 
delegations, and further, to appoint from time 
to time, in the 'rrustec's discretion, an agent 
or agents for tIle purpose of performing any act 
which the Trustee is aut;10rized, eIllpowered or 
directed to Cio, vlhe;(:hcr or not such act may re
quire discretion on the part Qf such agent or 
agents, and the acts of any such duly appointed 
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agent or agents shall in all respects be as lawful 
and binding upon B1e trusts as if perforL~d by the 
Trustee and the Trustee shall not be personally 
liable to any beneficiary hereunder or to any 
other person by reason of any act done or omitted 
by the agent or agents so appointed, whether such 
act required discretion on "t.i1.e part of such agent 
or agents or involved a delegation of discretion 
by th~ Trustee; 

(18) To commingle the assets of all or 
any of the foregoing -trust funds t~le one with 
the other so L1.at anyone of said trust funds 
may consist in \vho1e or in part of an undivided 
share or shares in assets, the remaining un
divided share or shares in which constitute the 
whole or a part of any other trust fund, and 
to substitute at any -time and from time to time 
any investment or asset constituting a part or 
the whole of any trust fund for any investment 
or asset constituting a part or the who1e.of 
any other trust fund; .. , 

(19) So long as there shall be no corpo
rate Trustee acting una.er this Agreement, to 
employ or retain any bank, corporation or other 
institution to act as custodian of the assets 
of the trust created hereunder, and to permit 
said bank, corporation or institution to hold 
said assets in its name, or in the name of its 
nominee, and to pay to said bank, corporation 
and/or institution its charges for acting as 
such custodian, and to cilarge tile same against 
principal or income as the Trustee in the Trus
tee's discretion, shall deterr..ine, and the 
Trustee shall be entitled to reimbursement for 
the swae and for such necessary and proper 
charges and expenses as may be incurred in con
nection t.nerewi-th. Any such bank, corporation 
or institution which acts as such cus'codian 
shall not be liable or responsible in any way to 
any person interested in the trust created under 
this Agreement, for any act perfonned by it in 
accordance with the instructions of the Trustee, 
or of any of the Trustee's duly appointed agents; 
and 

http:who1e.of
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(20) Without in any way affecting the 
right of any Trustee to act as such fiduciary, 
or to receive compensation for so acting, to 
employ counsel, investment advisers, brokers, 
accountants, clerks and agents, and any firm of 
''lhich any individual Trustee may be a partner or 
with which any individual Trustee may be associated 
and any corporation of which any individual Trus
tee may be a director, officer, stockholder, em
ployee or in any way interes·ted, may be so employed 
by the Trustee for such purpose, and to pay to any 
such firm or corporation such fees, commissions, 
compensation and/or remuneration for services 
ren6ered from principal or income as the Trustee 
may deem proper; and to purchase and/or sell for 
the account of any trust under this Agreement, 
any real ana/or personal property, stocks, 
bonds and other securities or property from, 
to or through any firm or corporation acting as 
a principal without regard to the fact that 
such corporation is a Trustee or that an in
dividual Trustee may be a partner of such firm 
or may be associated with such firm, Rr may be 
a director, o.Cficer, stockholder, employee of 
or in any way interested in such corporation, 
and, in the case of any such sale or purchase, 
to accept such sales price, in the case of a 
sale, or to pay such purchase price, in the 
case of a purcilase, as the Trustee may deem 
proper. 

SEVENTH: A majority of the Trustees at any time act

ing hereunder or, if there shall only be one Trustee then act

ing hereunder, such sole Trustee, shall have the power at any 

time and from time to time (i) to appoint an individual or 

individuals or a bank or trust company or different individuals 

or banks or trust companies as an additional or successor Trustee 

or as additional or successor Trustees of the Primary Trust Fund 

or of any separate trust or trusts directed to be held hereunder, 
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such appointment or appointments to take effect immediately or 

upon the happening of any future contingency as shall be speci

fied in the instrument of appointment, provided that in no 

event shall there be more than three Trustees nor more than 

one baru~ or trust company acting as Trustee of any trust di

rected to be held hereunder, (ii) to remove any Trustee or 

Trus-tees at any -time acting hereunder, and (iii) to revoke 

any contingent appointment of any additional or successor 

Trustee made in accordance with the provisions of this Article 

SEVENTH. RICHARD M. NIXON, regardless of whether or not he may 

be acting as a Trustee hereunder, shall have the power to remOVe 

any Trustee or Trustees at any -l:.iu1e acting here.:qnder, to revoke 

any contingent appointment of a successor or an additional Trustee 

made by a majority of the Trustees or the sole 'rrustee acting 

hereunder, and, i~. his discretion, to appoint a successor Trustee 

or Trustees to act in the place and stead of the Trus-I:.ee or Trus

tees so removed or whose contingent appointment has been revoked, 

or an additional Trustee or additional Trustees to act hereunder. 

All instruments of appointment or removal 

of a successor or additional Trustee or of successor or addi

tional Trustees or of revocation of a contingent appointment 

under the provisions of this Article SEVENTH shall be in writing 

and shall take effect at the time therein specified. Each suc

cessor or additional Trustee named herein or appointed hereunder 

http:Trus-I:.ee
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shall accept his, her or its appointment by an instrument in writ 

ing agreeing to perform the duties of said office and to be bound 

by all of the terms of this Agreement of Trust. Any successor or 

additional Trustee appointed pursuant to this Article SEVENTH 

shall have all of the rights, powers, privileges, duties, exemp

tions and discretions conferred upon the original Trustee under 

any of the provisions of this Agreement of Trust. 

EIGHTH: No Trustee acting under this Agreement of 

Trust, whether named herein or appointed pursuant to the pro

visions hereof, shall be required to give or file any bond or 

other security for the faithful performance of)tis, her or its 

duties as such Trustee in any jurisdiction whatsoever. 

NINTH: During RICHARD £1. NIXON I slife, the original 

Trustee named in this Agreement of Trust shall not be entitled 

to receive any commissions and/or compensation for acting as a 

Trustee hereunder. From and after RICHARD M. NIXON's death, 

said original Trustee, if he shall st.ill be acting as a 'rrustee 

hereunder, shall be entitled to receive such commissions or 

compensation as shall be allowable by statute or custom to a 

Trustee of an inter vivos trust under the law of the State of 

California, as the same shall from time to time be in force and 

effect, and at the times and intervals provided by statute or 

custom. Any additional or successor Trustee appointed pursuant 
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to the provisions of Article SEVENTH of this Agreement shall be 

entitled to receive such con~issions or compensation as shall 

be specified in the instrument appointing such succ'essor or 

additional Trustee. 

TENTH: No Trustee at any time acting hereunder shall 

be responsible for any error of judgment or mistake of fact or 

law, and any such Trustee shall be fully protected also for any 

action taken in good faith, in accordance with the advice of 

counsel, or in reliance thereon. No Trustee acting hereunder 

shall be responsible for t:..'1.e act, default or omission of any 

other Trustee, nor for the default or misconduc..-I; of any agent 

or attorney appointed by any Trustee (except that any bank or 

institutional Trustee shall be liable for tile default or mis

conduct of its ow~ agents, servants and attorneys). Each 

Trustee shall be liable only for his, her or its own wilful 

misconduct or gross negligence. 

ELEVENTH: Any Trus-tee acting hereunder may resign 

and be discharged from the trusts and obligations hereunder by 

giving written notice, duly acknowledged, of his, her or its 

resignation to RICHARD H. NIXON, if he shall then be living, 

and to the other Trustee or Trustees then acting with such 

resigning Trustee or Trus·tees of any trust or trusts created 
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hereunder, or if there be no such Trustee then acting hereunder, 

to the income beneficiary or beneficiaries of the trust or trusts 

of which such resigning Trustee is acting as a Trustee hereunder, 

and if any of such income beneficiaries be a minor, then to the 

guardian of such minor, or if there be no such guardian, to the 

parent of such minor, or if there be no such parent, then to the 

person with whom such minor resides. 

TWELFTH: An adopted child shall be deemed to be a 

child of such child's adopting, or natural, parent or parents 

in determining under any provision of this Agreement of Trust 

the persons who consti·t.ute the children, issue or descendants 
"" 

of the Settlor or any other person. 

THIRTEENTH: The original Trustee, and any successor 

Trustee or Trustees at any time acting hereunder, may from 

time to time and upon the termination of any of the separate 

trust or trusts of which he, she or it is a Trustee, or upon 

any aivision of the principal of the Primary Trust Fund or any 

separate trust held hereunder, or upon his, her or its resigna

tion or removal, render an account of his, her or its proceed

ings (or the legal representative of any deceased Trustee may 

render an account of the proceedings of his, her or its decedent) 

from the date of the last account to th~ date of said account or 
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the termination or division of such trust or of such resigna

tion, removal or death. In lieu of a judicial accounting, 

such account may be rendered (1) if the trust accounted for 

has terminated, and the principal thereof is payable free of 

trust, to the person or persons then entitled to receive distri 

bution of the remainder of the trust fund, (2) if the trust 

accounted for has tenninated, but the principal thereof is to be 

continued in trust or held as part of any other trust or trusts 

created hereunder, to the person or persons to whom the income 

from such other trust or trusts is required to be distributed, 

and (3) if the trust accounted for has not terminated, to the 

person or persons to whom the income from such.trust may then be 

distributed; and if said account is approved in writing by such 

person or persons, or if any of them be an infant, by the guard

ian of said infant's property, or if there be no such guardian, 

by one of said infant's parents, or if there be no such parent, 

by the person with whom said infant resides, or if any of them 

be an incompetent, by the guardian or committee of said incom

petent's property, such approval shall be final, binding and 

conclusive upon all persons who may then or thereafter have an 

interest in the trust accounted for. 

FOURTEENTH: During RICHARD l1. NIXON'S life, the Settlors, 

acting jointly, and after the death of PATRICIA R. NIXON, RICHARD 

M. NIXON alone, shall have the right at any time and from time to 
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time to revoke, alter, amend or otherwise change this Agreement 

of Trust or any of the provisions hereof, to substitute any 

assets or properties for any of the assets which may at any time 

form a part of any trust fund hereunder, and to withdraw all or 

any part of such assets, and to make such other changes with 

respect to this Agreement of Trust or any trust fund hereunder 

as he may desire. Except as aforesaid, this Agreement of Trust 

and the trusts created hereunder shall be irrevocable. 

FIFTEENTH: The Settlors are domiciled in the State of 

California. Accordingly, all questions pertaining to the con

struction, regulation, validity and effect of this Agreement of 

Trust and/or of the trust created hereunder shall, during the 

entire tenn thereof, be determined in accordance with the law 

of the State of California. 

SIXTEENTH: Should any provision of this Agreement of 

Trust be or become invalid or unenforceable, the remaining pro

visions hereof shall be and shall continue to be fully effective 

and enforceable. 

SEVENTEENTH: The Trustee, by joining in the execution 

of this Agreement of Trust, signifies his acceptance of the 

trust. 

IN WITNESS WHEREOF, the parties hereto have hereunto 
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set their hands and seals as Settlors and Trustee on the 

day and year first above written. 

• 

~~ ,e~S.]

PatiICla R. Nixon,-Settlor -

~ . 
, 
j 
____ 

\ ~~~ • .g..-,U..S.J 
n D.~rlichman, Trustee 



...._-

: ss.: 

On the JJI It. day of {i,:j" ff . 1972. before me 

personally appeared RICHARD M. NIXON, PATRICIA R. NIXON and 

JOHN D. EHRLICHHAN, to me known and known to me to be the 

persons described in and who executed the foregoing Agreement 

of Trust, and they duly acknowledged to me that they executed 

the same. 
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SCHEDULE A 

Attached to and made a part of tha7·certain 
AgF.eement of Trust made :an~ ~x,cut~d t4~ {~J k'day of 

L'l<..C t( {e 0.t , 1972 , at '~l 45.//.,,: iifj /c'IC ),1/ (i! , , 
by ana between RICHARD M. NIXON and PATRICIA R. NIXON, 
as Settlors, and JOHN D. EHRLICHf..1AJ.~, as Trustee. 

----------

~~~:.:.-- ~ ~rr.s.J
------- -----, ......--------~ -Patricia R. Nixon, Settlor 

--\01.--~i<LQQ ..aJ1~·J
ohn D. EhrlJ.chman, Tru,stee 
I 
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AGREEMENT OF TRUST 

by and between 

RICHARD ?vi. NIXON 

and 


PATRICIA R. NIXON, 


as Sett10rs 

and 

JOHN D. EHRLICHMAN, 

as Trustee 

Dated: August 14, 1972 

MUDGE ROSE GUTHRIE & ALEXANDER 

20 BROAD STREET, NEW YORK, NEW YORK 
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APPOIWI'HEWr OF SUCCESSOR TRUSTEE: 

" 1(1 f:-,' " 
THIS INSTRUl:'ffiNT, made the /1/' day of CI Lt-jLCS ! , 

1972, by JOHN D. EHRLICHHAN, as Trustee of tha-t certain trust 

known as The Patricia R. Nixon Trust and created under an 

Agreement of Trust made the /1) I~ay of ~" ~fu;:7 ,1972, 

by and between RICHARD N. NIXON and PATRICI1\ R. NIXON, as 

Settlors, and the undersigned, as Trustee, 

WIT N E SSE T H 

"\'1HEREAS, the undersigned possesses -the pOvler under 

., flv if;
Article SEVENTH of said Agreement of Trust made the I / -day 

of /i II fU:f/ - ,1972, by and between RICHARD M. NI XON and 

PATRICIA R. NIXOi'J, as Settlors, and the undersigned, as Trustee, 

to appoint a successor or successors to act in the place and 

stead of the undersigned, as Trustee or Trustees of the trust 

or trusts created under said Agreement of Trust should the 

undersigned, for any reason, cease to act as such; 

i'lOH, 1'HEREFORE, p ursuant to the aforementioned power, 

the undersigned does hereby appoint H. R. HALDEI·1Ai'l as successor 

Trustee to act in his pl~ce and stead, should he, for any rea

son, cease to act as Trustee ill1der said Agreement of Trust. 

Said H. R. HALDE~mN shall, for acting as a Trustee under said 
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Agreement of Trust, be entitled to reC81 ve such cormnissions 

or compensation as shall be allO\vable by law or cus tom to a 

'Trustee of an inter vivos trust under the laws of the State 

of California, as the same shall from time to time be in force 

and effect, and at the times and intervals provided by such 

law or custOIll. 

14 
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ACCEPT]u~CE OF APPOINTMENT 
-~ ._. -.. 

The undersigned, H. R. HALDEHA.1~, does accept the 

foregoing appointment as successor T!Ustee of that certain 

trust known as The Patricia R. Nixon Trust and created under 
1/; / ~--

an Agreement of Trust made the / / ) 'r'day of CLu1 LiS/-- , 1972, 

by and bet""een RICHARD I>'l. NIXON and PATRICIA It NIXON, as 

Settlors, and said JOHN D. EHRLICHiYlAN, as Trustee, should said 

JOHN D. EHRLICH~ffiN, for any reason, cease to act as a Trustee 

of such trust, and does agree, upon assuming the office of 

Trustee of such trust, to perform the duties of said office, 

to accept, as full crnnpensation for acting as Trustee of such 

trust, the compensation provided for in the Instrument by whicl1 

such appointment has been made, and to be bound by all of the 

terms and conditions of the Agreement of Trust under which said 

trust was created. 

/ /LJ /~- . ~~!,!!.c;.'§1!~,---_~~ . 
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I, RICHARD lvI. NIXON, a resident of the County of 

Orange, State of California, make, publish and declare this 

to be my Last Will and Testament, hereby revoking any and 

all other Wills and Codicils thereto by me at any time 

heretofore made. 

FIRST: I declare that I am married to PATRICIA R. 

NIXON, that the following children have been born of our 

marriage, both of whom are now living: PATRICIA NIXON COX, 

born February 21, 1946 and JULIE NIXON EISENHOWER, born 

July 5, 1948, and ~1at I have no deceased children. I 

further declare that I have made no provisions for my said 
,", 

children in this, my Will because other provisions have 

been made for their benefit by myself and my said wife dur

ing our lifetimes. 

SECOND: I direct that my Executors shall select, 

from among all of the tangible personal property owned by 

me or in which I have an interest and which is not held as 

part of the principal of that certain trust known as The 

Family and Literary Properties Trust created by myself and 

my wife, PATRICIA R. NIXON, during my lifetime, and without 

regard to whether or not my said wife may have a community 

property interest or quasi-communi~y property right in the 

same, all of those items prepared by or for me during my 

lifetime which relate to the events of my official or personal 

life and which have historical or commemorative significance, 

including, without limitation, books, documents, papers, 

letters, correspondence, memoranda, pamphlets, pictures, 

photographs, plats, maps, films, television tape recordings, 



motion pictures and sound recordings, both on record and on 

tape, as well as items given to me during my lifetime which 

are commonly referred to as men~rabilia, including, without 

limitation, awards, plaques, medals, membership or achieve

ment certificates, gavels, symbOlic currency,' keys and 

figurines, commemorative and personal photographs, flags, 

banners, works of art, including sculptures, paintings, 

etchings and drawings, books, both inscribed by the author 

or donor and uninscribed and religious items, and I give 

and bequeath the itelus so selected by my said Executors 

to the then acting Trustee or Trustees of that certain 

trust known as The Irrevocable Literary Trust, created 

under an Agreement of Trust made and executed the same 

day as the date of this, my Last Will and Testament, by 

and between myself, as Settlor, and H. R. HALDE~mN, as 

Trustee, to be added to the principal of said trust and 

thereafter held, managed, utilized and disposed of in ac

cordance with all of the tenas and provisions of said 

Agreement of Trust, including any modifications or amend

ments thereto made prior to or after my death.' Any deter

mination made by my Executors that an item of tangible 

personal property owned by me or in which I have an interest 

at the time of my death relates to;the events of my official 

or personal life and has historical or commemorative signi

ficance shall be final, binding and conclusive upon all 

persons or entities interested in my estate. 

THIRD: I give and bequeath all articles of tan

gible personal property owned by me or in which I have an 

interest, which are not held as part of the principal of 
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The Family and Literary properties Trust and which are not 

disposed of under the provisions of Article SECOND of this, 

my Will, including, without limitation, my household 

furniture and furnishings, pictures, plate, rugs, china, 

silver, glass, ornaments, books, clothing, jewelry and 

personal effects, and automobiles and their accessories, 

together with any and all pOlicies of insurance on or in 

connection with any of such tangible personal property, to 

my wife, PATRICIA R. NIXON, if she shall survive me, or if 

my said wife shall predecease me or if my said wife and I 

shall die under circumstances that make it impossible to 

establish the order of our deaths by proof, then to such 

of my children as shall survive me, to be divided among 

them as they shall agree, but as nearly as practicable into 

shares of,equal value. 

FOURTH: I give, devise and bequeath all the rest, 

residue and remainder of my estate, real, personal and mixed, 

of every name, nature and kind whatsoever and wheresoever 

the same may be situated, including any legacy hereinbefore 

made which shall have lapsed, all of which is sometimes 

hereinafter referred to as my residuary estate, to the then 

acting Trustee or Trustees of that certain trust known as 

The Family and Literary Properties Trust, created under an 

Agreement of Trust made and executed tile same day as the 

date of execution of this, my Last will and Testament, by 

and between myself and ~i wife, PATRICIA R. NIXON, as Set

tlors, and myself, as Trustee, to be added to the principal 

of said trust and thereafter held, managed and disposed of 

in accordance with all of the terms and provisions of said 
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Agreement of Trust, including any modifications or amend

ments thereto. 

FIFTH; I direct blat my Executors shall certify 

the amounts of any and all estate, transfer, inneritance or 

succession taxes, vlhether federal or state or other, includ

ing any and all interest and penalties assessed thereon, 

payable on any property which is devised and bequeathed 

under the provisions of tllis, my Will, or anJ Codicil there

to, or on any other property which shall constitute a part 

of my taxable estate, to the then acting Trustee or Trustees 

of blat certain trust known as The Family and Literary Prop.. ~ 
erties Trust and created under an Agreement of Trust made and 

executed the same day as tile date of execution of this, my 

Last l'all and rrestament, by and between myself and my wife, 

PATRICIA R. i\1IXON, as Settlors, and myself, as Trustee. 'rIle 

Trustee or Trustees then acting under said Agreement of Trust 

is or are authorized to rely upon any certification from my 

Executor or Executors as to t.r.e amount of such taxes, inter

est and penalties without further inquiring into the accuracy 

or correctness of any such certification. 

SIXTH: I nominate, constitute and appoint C. G. 

REBOZO and JOliN D. EHRLIChI'4A.!."\1 as E~ecutors of this, my Last 

will and Testament. If either of said persons shall fail 

to qualify as such Executor or, having qualified, shall for 

any reason whatsoever cease to act as such prior to the 

completion of the duties of said office without a successor 

Executor having been named to act in his place and stead, 

as provided herein, then I direct blat no successor EXecutor 
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need be appointed -to act in the place and stead of such per

son, but that the person qUAlifying or continuing to act as 

Executor hereunder may act as sole Executor of this, my 

Last \Vill and Testament, with all of the rights, powers, 

privileges, duties, exemptions and discretions conferred 

upon my Executors under any of the provisions of this, my 

viill. 

I authorize and empower any two Executors 

at any time acting hereunder, acting jOintly, or any sole 

Executor at any time acting hereunder, to appoint a successor 

Executor or successor Executors to act in their, his or her 

place and stead, or, in the case of a sole Executor, to ap.. ~ 
point an additional Executor to act with him or her here

under, any such appointment or appointments to take effect 

immediately or upon the happening of such future contingency 

as shall be specified in the instrument or instruments of 

appointment, and to reVOke any contingent appointment prior 

to the happening of such future contingency as shall be 

specified in the instrument of appointment. Each additional 

or successor Executor appointed pursuant to the provisions 

hereof shall have all of the rights, powers, privileges, 

duties, exemptions and discretions conferred upon my Execu

tors under any of the provisions of this, my Will. Each 

appointment of a successor Executor hereunder, and each 

revocation of a contingent appointment, pursuant to tile 

provisions hereof shall be made by an instrument in writing 

executed by the persons empower~d to make such appointment, 

duly acknowledged. 

I direct that neither said C. G. REBOZO, 

said JOHN D. EHRLICH~~ nor any successor or additional 
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Executor or Executors appointed pursuant to the provisions 

hereof shall be required to give or file any bond or other 

security for the faithful performance of their, his or her 

duties as such Executors, Executor or Executrix in any 

jurisdiction whatsoever. 

SEVENTH: (A) I authorize my Executors to sell, 

lease, mortgage, or encumber by deed of trust the whole or 

any part of my residuary estate at either public or private 

sale, with or without notice, subject only to such confirma

tion as may be required by law. I further authorize my Ex

ecutors eiuler to continue the operation of any property or.. , 
business belonging to my estate for such time and in such 

manner as my Executors may deem advisable and for the best 

interest of my estate, or to sell or liquidate tile property 

or business at such time and on such terms as my Executors 

may deem advisable and for the best interest of my estate. 

Any such operation, sale or liquidation by my Executors, in 

good faith, shall be at the risk of my estate and not at the 

risk of my Executors, and the profits and losses resulting 

therefrom shall inure to or be chargeable to my estate as a 

whole. 

(B) I authorize -my Executors to invest 

and reinvest the whole or any part of my residuary estate 

(including surplus cash and the proceeds from the sale or 

liquidation of any assets of my estate) in any investment 

which my Executors, in their sole discretion, may deem advis

able and for the best interest of my estate, subject only to 

such court authorization as n~y be required by law. 

(e) I authorize my Executors to file a 


joint return with my spouse for the year in which I passed 
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/-c/l-/k~/i.r, Jft~ 
/tJ"':ii~:.:J..14 

I. 
I "•!. ' 

away, even though my spouse, and not my estate, is thereby 

benefited. 

IN WITNESS WHEREOF, I have hereunto set my hand 

and seal this / 'I fie day of U~.J" ~( , ,in the year One 

Thousand Nine Hundred and Seventy-two. 

Signed and sealed by the above-named 
Testator, RICHARD 1·1. NIXON, 
in our presence, and published and 

declared by him to us to be his 

Last Ni11 and Testarnent, and there


" ,upon we, at his request and in his 

presence, and in the presence of 

~a~ther, hav reunto stibSPlibed 


es 
of _(.I-Ji/I J6 

/' 
,,/ 

-:~~~~~~~~~*b+___residing at~~~~~~4 

our(/n~aame,s :,~s i tnes this jI-j~l..-day 

1912. 

.. ;11. 1,/ l (,;"',; /; .. / /;) ;/

.;" 1,~~,'vV'4;.t-/'_!V(jJes~d~ng at. 
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ELECTION AND WAIVER 

I, PATRICIA R. NIXON, wife of RICHARD M. NIXON, 

hereby certify that I have read the foregoing Will of my 

husband and fully understand that my husband by this Will 

disposes of all of our community property, including my 

one-half thereof, now owned or hereafter to be acquired, 

and not held as part of the principal of any trust created 

by my said husband and myself during our lifetimes. Being 

fully satisfied with its provisions, I hereby elect to ac

cept and acquiesce in the provisions of the foregoing viill, 

waiving all claims to my share of any community property 

and all other claims that I may ,have upon any of the prop

erty disposed of by said ~qill, but not including property 

exempt from execution, my right to a probate homestead, my 

right as a beneficiary under any insurance policies on my 

husband's life nor my right to a family allowance out of my 

husband's estate during probate. This instrument is not a 

transfer or release of my right, title or estate in any of 

our community property now owned or hereafter to be acquired, 

is.revocable by written instrument executed by me and de

livered to my husband during his lifetime, and it shall be 

effective and valid for any purpose only after the decease of 

my husband upon the condition that; the foregoing Will shall 

be duly admitted to probate by a court of competent juris

diction and that it shall not be successfully contested or 

probate revoked. 

, 

this day, 

" ~ :?? :Z::f ~ 



· /' 
_\' ' On thiS,-!)((1. day of U;',JI.c.\{) ,1972, at 


; "-..;:J. L .5 ·Z/ {; 'ilk- ·7~ /i , PATRICIA R. NIXON, wife
.- ~ 
1( . /ct J" f .f V· l.( 

of RICHARD/M. NIXON, executed the foregoing instrument in 

her request and in her presence, 

w tnesses to her signature. 
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LAST WILL AND TESTAMENT 

of 

RICHARD M. NIXON 

Dated: August 14, 1972 

MUDGE ROSE GUTHRIE & ALEXANDER 

20 BROAD STREET, NEW YORK, N. Y. , 
/ 



